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Large  crops  in  1940  and  1941  and  reduced  opportunities  to  export  in- 
creased THE  CARRY-OVER  FROM  282  MILLION  BUSHELS  AT  THE  END  OF  THE  1939-40 
YEAR  TO   A   RECORD   OF   633  MILLION   BUSHELS   AT   THE   E  N   D    OF  THE    1941-42  YEAR. 

In  1942-43  considerably  more  wheat  probably  will  be  u  s  e  d  for  livestock 
feed  than  in  recent  years  and  there  will  be  some  increase  i  n  consumption 
for  food  and  other  purposes.    however,  increased  use  is  not  likely  to  b  e 

SUFFICIENT  TO  OFFSET  THE  SIZE  OF  THE  VERY  LARGE  CROP,  SO  THAT  THE  CARRY- 
OVER   AT  THE   END   OF   THE    1942-43  YEAR   WILL   BE   EVEN   LARGER  THAN  THIS  YEAR. 


ALL  WHEAT  AND  WINTER  WHEAT:  ACREAGE,  YIELD, 
AND  PRODUCTION,  UNITED  STATES,  1919-42 
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*  SEEDED  PRECEDING  FALL  DATA  FOR  1942  ARE  PRELIMINARY  INDICATIONS 

U.  S.  DEPARTMENT  OF  AGRICULTURE  NEG.   42549        BUREAU  OF  AGRICULTURAL  ECONOMICS 

Figure  I. —    The  indicated  production  of  all  v:heat  for  1942  is 

THE  SECOND  LARGEST  ON  RECORD.  FAVORABLE  GROWING  CONDITIONS  RESULT- 
ED IN  RE C CRD  YIELDS  PER  ACRE,  WHICH  U ORE  THAN  OFFSET  A  SUBSTANTIAL 
REDUCTION  IN  ACREAGE.  COMPARED  WITH  LAST  YEAR,  THE  YIELD  IS  UP  13 
PERCENT  WHILE  THE  ACREAGE  IS  DOWN  14  PERCENT.  COMPARED  WITH  AVER- 
AGE, THE  YIELD  IS  UP  50  PERCENT  WHILE  THE  ACREAGE  IS  DOWN  33  PER- 
CENT.   Because  of  the  relative  importance  of  winter  wheat  in  the 

TOTAL   CROP,    PRODUCTION    CHANGES    IN   WINTER   WHEAT    AND    ALL   WHEAT  ARE 
GENERALLY   VERY  SIMILAR. 
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THE    WHEAT  SITUATION 
Including  rye 

Siunmary 

The  19^+3  national  acreage  allotment  for  wheat  under  the  Agricultural 
Adjustment  Act  is  55  million  acres.     With  marketing  quotas  again  in  effect, 
actual  fall  seedings  in  19^3  probably  will  not  differ  materially  from  the 
allotted  acreage.     Acreage  seeded  to  wheat  for  the  19^2  crop  was  53-^  million 
acres  with  an  allotment  of  55  million  acres,  "but  some  intended  acreage  was 
not  planted  "because  of  unfavorable  conditions  at  seeding  time. 

If  total  wheat  seedings  for  the  19^3  crop  turn  out  to  be  about  55 
million  acres  and  average  yields  are  obtained,  production  would  total  about 
65O  milli  on  "bushels.    This  would  be  ahout  25  million  bushels  below  the  aver- 
age domestic  disappearance  and  almost  100  million  bushels  below  the 
disappearance  estimated  for  19^2-^3,  so  that  the  carry-over  at  the  end  of  the 
I9I+3-UJ+  year  would  be  reduced  from  the  stocks  at  the  beginning.     Of  course, 
high  yields  as  in  19*12  on  the  allotted  acreage  could  repeat  the  large  produc- 
tion of  this  year.    Another  crop  like  this  season's  would  Increase  year-end 
stocks  and  make  storage  and  transportation  problems  even  more  serious  than 
this  year. 

A  wheat  crop  of  955  million  bushels  was  indicated  by  the  official 
report  as  of  August.     This  was  an  increase  of  51  million  "bushels  from  that 
indicated  a  month  earlier.    The  mid-August  report  indicated  a  further  increase 
of  lo  million  hushels  in  four  spring  wheat  States.     Assuming  no  change  in  the 
States  for  which  there  was  no  mid-August  report,  a  total  wheat  crop  of  971 
million  hushels  would  he  indicated.     A  crop  of  this  size  and  a  carry-over 
estimated  at  633  million  "bushels  makes  total  supplies  of  about  1,600  million 
bushels.    This  is  the  largest  supply  in  the  history  of  our  country  and 
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compares  with  1,331  million  "bushels  last  year  -  the  previous  record.  The 
supply  last  year  consisted  of  a  crop  of  9^-6  million  bushels  and  a  carry-over 
of  3^5  million  "bushels.     Supplies  in  19k2-h~$  of  all  classes  are  large  with 
the  exception  of  soft  red  winter  wheat.    July  inspections  indicate  that  the 
quality  of  hard  winter  wheat  is  better  than  last  year  but  that  of  soft  red 
winter  is  not  as  good. 

VTheat  prices  are  generally  slightly  higher  than  a  month  ago,  but  still 
substantially  belo'tf  loan  values  and  growers  are  restricting  their  marketings. 
Depending  upon  approved  storage  space  available,  it  is  estimated  that  over 
hOO  million  bushels  of  this  year's  crop  may  go  under  loan.    With  this  limita- 
tion on  the  "free"  wheat  available  to  the  market,  and  the  price-support  to 
growers  for  the  new  crop  at  a  national  average  loan  rate  l6  cents  above  that 
of  19^1-^2,  prices  for  the  present  crop  may  average  considerably  higher  than 
in  191+0-1+1.     Cash  farm  income  from  wheat  in  the  19^2  calendar  year  will  be 
sharply  larger  than  in  19!4-1  when  it  amounted  to  702  million  dollars.  Income 
in  19hl  was  the  largest  since  1929. 

Vftieat  stocks  in  the  four  major  exporting  countries  on  July  1,  19^2 
totaled  about  l,UgU  million  bushels  -  the  largest  on  record  and  about  300 
million  bushels  above  the  previous  record  reached  a  year  earlier.  Present 
prospects  are  for  a  19^2  world  crop,  excluding  the  U.S. 5. P.  and  China,  some- 
what above  the  3,9^0  million  bushels  estimated  for  l$kl.  Considering  the 
crop  outlook  and  the  large  old-crop  stocks,  record  supplies  are  indicated 
for  I9U2-U3. 

—  August  23,  19^2 

THE  DOMESTIC  WHEAT  SUPPLY  SITUATION  IN  1 9 1+2-1+3 

BACKGROUND.-  In  the  10-year  period  1932-Ul,  the  carry-over  of 
old  wheat  in  the  United  States  averaged  about  235  million  bushels, 
production  6S0  million  bushels,  and  domestic  disappearance  about 
08O  million  bushels. 
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Cron  Yields  in  19I+2  Very  Large;  Larger  Crop.  r 
Produced  on  Greatly  Reduced  Acreage 

A  total  wheat  crop  of  955  million  bushels  was  indicated  by  the  official 
report  as  of  August  1.    This  is  an  increase  of  51  million  bushels  from  that 
indicated  a  month  earlier,  with  23  million  bushels  of  the  increase  accounted 
for  by  the  increase  in  winter  wheat  and  28  million  bushels  in  spring  wheat. 
The  mid-August  report,  indicated  a  further. '  increase  of  l6  million  bushels  in  the 
four  States  of  Minnesota,  North  Dakota,  South  Dakota,  and  Montana.  Assuming 
no  change  in  the  States  for  which  there  was  no  mid-August  report,  a  total 
wheat  crop  of  971  million  bushels  would  be  '  indicated.    A  crop  of  this  size 
would  be  the  second  largest  on  record,  the  only  larger  one  being  the  billion- 
bushel  crop  in  1915*     It  would  be  3  percent  above  last  year's  crop  of  9*46 
million  bushels  and  3°  percent  above  the' 10-year  (1930-39)  average  of  7*48 
million  bushels,     fields  per  acre  in  19*41  were  more  than  large  enough  to  dffset 
a  lh  percent  reduction  in  acreage  from  62. k  million  acres  in  19*41  to  53«*4 
million  acres  in  19*42.     On  the  basis  of  the  August  1  report  indicated  yields 
per  seeded  acre  were  17. 9  bushels  compared  with  15.2  bushels  in  19*41  and  11. 9 
bushels,  the  20-year  (1922-1+1)  average., 

Indicated  winter  wheat  production  of  698  million  bushels  is  *4.0  percent 
larger  than  last  year's  671  million  bushels  and  22.5  percent  above  average 
(table  2).    The  indicated  national  winter  wheat  yield  of  19-2  bushels  per  acre 
is  a  record,  comparing  with  17.0  bushels  last  year,  which  then  was  the  highest 
on  record,  and  with  the  average  of  1*4.1+  bushels.     Better  yields  than  expected 
were  realized  at  harvest  in  many  of  the  important  winter  wheat  States, 
particularly  in  the  Plains  States.     In  that  area  the  frequent  rains  during  the 
growing  season  were  very  favorable  for  the  crop.     In  sharp  contrast,  yields 
were  lower  in  the  eastern.  Corn  Belt  States.     From  Ohio  through  Indiana  and 
Illinois,  rains  continued  through  harvest,  adding  field  losses  to  earlier 
damage,  and  lowering  yields  1.5  to  2.5  bushels  from  July  1.     There  were  heavy 
losses  in  Montana  from  hail  and  storms  that  flattened  the  grain. 

Indicated  production  of  all  spring  wheat  according  to  the  August  1 
report  was  257  million  bushels,  an  increase  of  29  million  bushels  during  July 
(table  3)..  The  acreage  is  2'  million  acres  smaller  than  last  year,  and  2-l/2 
million  acres  below  average.  ;j  Yields,  however,  exceed  average  in  all  important 
States.     Rains  earlier  in  the  season  promoted  abundant  growth  and  heavy  fill- 
ing of  the  heads.     Durum  wheat  production,  indicated  at  J>&  million  bushels, 
in  the  August  1  report  was  8  percent  less  than  the  *+2  million  bushels  produced 
last  year,  but  about  1+0  percent  above  average.     The  abundant  supply  of 
moisture  through  the  growing  season,  and  nearly  complete  absence  of  adverse 
factors,  are  evident  in  the  indicated  yield  of  17.8  bushels  per  acre,  exceed- 
ing by  1.1+  bushels  the  previous  record  of  last  year.     Other  spring  wheat 
production  was  indicated  at  219  million  bushels  compared  with  233  million 
bushels  last  year  and  the  150  million  bushel  average.     The  indicated  18.2 
bushel  yield  was-  1 . 3  bushels  higher  than  the  19*+1  record  yield  of  l6.9  bushels. 
Unprecedented  yields  are  in  prospect  in  North  Dakota. 

The mid- August  report  raised  the  production  estimate  of  all  spring 
wheat  16  million  bushels  in  four  States,  and  the  above  yields  would  be  even 
higher  if  computed  on  the  higher  indicated  production. 
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Carry-Over  at  633  Million  Bushels  is  About  25O 
Million  Bushels  A"bove  Previ  ous  Record 

The  old  crop  carry-over  on  July  1,  estimated  at  633  million  bushels 
(table  5),  is  the  largest  on  record,  2Ug  million  bushels  above  the  previous 
record  a  year  earlier  and  about  HOO  million  bushels  above  the  10-year  (l932-*+l) 
average  of  about  235  million  bushels.     It  is  made  up  of  22U  million  bushels  of 
commercial  stocks  in  cities,  l60  million  bushels  on  farms,  1*4-2  million  bushels- 
in  interior  mills  and  elevators,  97  million  bushels  in  merchant  mills  and 
elevators  and  10  million  bushels  in  Commodity  Credit  steel  bins.     Of  the  633 
million  bushels  approximately  ^1-00  million  bushels  were  held  by  the  Commodity 
Credit  Corporation  or  still  under  loan  and  11  million  bushels  held  in  the 
Federal  insurance  reserve. 

Total  Supplies  of  About  1,600  Million 
Bushels  an  All-time  Record 

With  an  indicated  crop  of  about'  971  million  bushels  and  a  carry-over  of 
633  million  bushels,  total  supplies  for  the  year  beginning  July  1,  19^-2 
approximate  1,600  million  bushels  (table  5).    This  is  the  largest  supply  in 
the  history  of  our  country  and  compares  with  1,331  million  bushels  last  year  - 
the  previous  record.    The  supply  last  year  consisted  of  a  crop  of  SkS  million 
bushels  and  a  carry-over  of  3^5  million  bushels. 

Supplies  of  Red  Winter  Wheat  Small; 
Suppl i e s  of  Other  Classes  Large 

Estimated  July  1  carry-over  of  old  wheat,  current  crop  indication, 
prospective  utilization,  and  quantities  available  for  carry-over  and  export  in 
19^2-l+3  by  classes  of  wheat  are  shown  in  table  k.     It  seems  probable  at  this 
time  that  the  total  disappearance  will  approximate  750  million  bushels,  which 
includes  substantial  increases  in  quantities  for  feeding  and  for  alcohol,  and 
some  increase  in  the  quantity  for  food  consumption.     There  are  large  supplies 
of  all  classes  with  the  exception  of  soft  red  winter.     Im  Indiana,  Missouri., 
and  Illinois,  yields  per  acre  of  soft  red  winter  were  below  average  and 
supplies  are  less  than  the  usual  requirements  for  the  milling  of  flour  used  in 
crackers,  biscuits,  and  pastry.    The  total  supply  of  this  class  of  wheat  for 
all  States,  however,  is  not  especially  short,  comparing  favorably  with  supplies 
in  many  other  years.     Sales  of  soft  red  winter  are  being  made  from  Commodity 
Credit  stocks,  and  it  may  be  possible  to  substitute  considerable  quantities  of 
other  wheats  for  feeding  purposes,  thereby  releasing  quantities  of  red  wheat 
for  milling.    About  20  million  bushels  of  wheat  are  usually  used  for  feed  in 
these  States.     In  recent  years  production  has  been  increasing  for  semi-hard 
wheats  which  grade  soft  and  which  are  included  in  the  soft  red  wheat  supply. 
This  increase,  which  does  not  substitute  for  soft  wheat  in  milling,  is  partly 
responsible  for  the  decline  in  the  quantity  of  soft  red  wheat  available. 

The  quality  of  hard  red  winter  wheat  this  year,  based  on  inspected 
receipts  at  representative  markets  in  July,  is  considerably  above  a  year  earli- 
er, 85  percent  grading  1  and  2  this  year  corn-oared  with  59  percent  in  these 
grades  in  July  19U1  (table  6).    On  the  other  hand,  the  quality  of  soft  red 
winter  wheat  is  below  last  July,  with  53  percent  falling  in  grades  1  and  2 
compared  with  65  percent  in  July  19U1.    Protein  in  hard  winter  wheat  is  averag- 
ing a  little  lower  than  a  year  ago. 
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THE  DOMESTIC  WHEAT  SUPPLY  OUTLOOK  POP 

IM?^S2S32l»**  'Eie'  -acreage  seeded  to  wheat  for  the  1942  crop  was 
53-^ 'million  acres  and  the  ■.■allotment.  55.  million  acres.  Some 
intended  acreage  was  not  seeded,  however,  "because  of  wet  con- 
ditions at  seeding  time  in  the  fall  of  19^1.    The  acreage 
seeded  for  the  1941  crop  was  o2.4  million  acres,  which  was  also 
the  average  for  the  1939-41  crops.    This , represents  a  very  large 
reduction  from  seedings  for  the  1937         1932  crops,  when  81,1 
and  79. 6"  million  acres,  respectively,  were  seeded  -  the  largest 
in  the  history  of  the  country  (table  l)#    There  was  no  national 
acreage  allotment  in  1937  and  that  for  1933  was  announced  too 
late  to  "be  effective.     In  1939         allotment  vras  55  million 
acres,  and  in  I9U-O  and  1941  it  was  62  million  acres.  . 

The  acreage  allotted  for  seeding  the  1943  ■  crop  under  the  Agricultural 
Adjustment  Act  is  55  million  acres,    1/    If  the  total  wheat  seedings  for  the 
19x43  crop  torn  out  to  he  about  55  million  acres  and  the  20-year  (1922-41) 
average 'yield  per  seeded  acre  of  11.9  bushels  2/  is  obtained,  production 
would  total  about  "054  million  bushels.    This  would  be  about  25  million  bush- 
els below  the  10-year  (l932«41)  average  domestic  disappearance  and  about 
100  million  hushels  below  the  disappearance  estimated  for  1942-43,  and  would 
result  in  a  reduction  in  the  carry-over  at  the  end  of  the  1943-44  year  com- 
pared with  stocks  at  the  "beginning. 

The  ci-op  in  1942  estimated  as  of  August  1  at  955. million  bushels  is  an 
example  of  very  large  production  on  a  seeded  acreage  of  53.4  million  acres 
seeded.    Another  crop  of  this  size,  would  result  in-  an  increase  in„ year— end 
stocks  and  make- storage  and  transportation  problems  even  more  serious  than 
this  year.    Annual  average  yields  per  seeded  acre  in  the  United  States  usual- 
ly vary  between  10  and  14  bushels  (table  1).    A  10>-push:el  yield  on  55  million 
acres  would  result  in  a  crop  which  would  be  smaller  than  domestic  needs  and 
would  substantially  reduce  the  large  wheat  surplus,  while  a  yield  of  14  bush- 
els on  55  million  acres  would  result  in  a  crop  only  Slightly  larger  than  the 
estimated  disappearance  for  1942-43.    Even  with  small  yields  in  1943  supplies 
would  still  be  large. 

The  only  insect  now  seriously  threatening  the  coming  winter  wheat  crop  , 
is  the  hessian  fly  3/.,    It  is  unusually  abundant  in  -an  area  extending  from 
eastern  Pennsylvania  westward  through  Ohio,  Indiana,  Illinois,  and  Missouri 
into  eastern  Kansas,    Ample  moisture,  such  as  has  been  prevalent  in  the 
Horth  Central  States,  is  favorable  to  fly  development  and  serious  injury  to 
the  coming  crop  may  result  if  sowing  during  the  fly-free  period  is-not  gen- 
erally practiced.    Dates  for  sowing  may  he  obtained  from  State  entomologists  . 
or  local  agricultural  agents. 

1/    See  background  statement  above  for  comparisons  of  seedings  with  past 
allotments. 

2/    With  average  growing  conditions,  the  reduced  acreage  and  increased  summer 
fallow  may  result  in  yields  averaging -above  the  20-year  average. 
2/    Statement  furnished  by  Bureau  of  Eniflaology  and  Plant  Quarrantine,  Pivision 
of  Cereal  and  Porage  Insect  Investigations. 
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THE  WORLD  WHEAT  SUPPLY  SITUATION 

BACKGROUND.**  World  wheat  acreage  increased  steadily  over  a 
period  of  years  until  in  1932  it  reached  292  million  acres, 
luring  the  past  3  years  acreage  has  "been  less,  hut  at  the 
270  million  acres  estimated  for  19*+lt  it  was  still  at  high 
levels  compared  with  acreage  in  the  1920* s  World  pro- 

duction for  a  number  of  years  did  not  increase  with  the 
upward  trend  in  acreage,  "because  of  small  yields  per  acre. 
In  1933  and  1939  yields  were  very  high  and  the  largest  world 
crops  in  history  were  produced.    In  "both  of  these  years,  as 
well  as  in  1940  and  19*+1,  production  exceeded  consumption. 
World  carry-over  stocks  on  July  1,  1942  were  the  largest  in 
history. 

Record  World  Wheat  Carry-over  on 

July  1,  1942,  Although  Crop  Below  Average 

Wneat  stocks  in  the  four  major  exporting  countries  —  the  United  States, 
Canada,  Argentina,  and  Australia  -  on  July  1,  1942  totaled  ahout  1,484  million 
"bushels.    This  is  the  largest  on  record  and  ahout  300  million  "bushels  above 
the  previous  record  a  year  earlier  (tahle  7)  •    Dependahle  figures  are  not  now 
available  for  most  other  countries,  hut  stocks  in  other  countries  previously 
included  in  the  world  carry-over,  excluding  the  U.  3.  S.  R.  and  China,  proha- 
"bly  were  "between  150  and  175  million  "bushels,  making  a  total  of  about  1,600 
million  "bushels.    This  total  compares  with  1,222  million  "bushels  in  July  1939 
prior  to  the  outbreak  of  hostilities,  and  9^  million  "bushels,  the  1 930^39 
average.    Considering  the  crop  outlook  and  those  large  old-crop  stocks,  the 
largest  total  supplies  on  record  are  indicated  for  1942-43. 

Large  stocks  in  the  four  exporting  countries  and  small  stocks  in  other 
countries  imply  congestion  of  storage  in  exporting  countries  and  other  prohlems 
of  large  surpluses  and  at  the  same  time  imply  a  serious  "bread  situation  in 
continental  Europe.     Imports  into  the  United  Kingdom  prohahly  are  near  average, 
hut  those  into  the  European  Continent  are  far  "below  average  and  insufficient 
to  cover  current  needs.    Oriental  imports,  which  had  previously  "been  reduced, 
were  virtually  eliminated  hy  the  outbreak  of  the  war  in  the  Pacific. 

Present  prospects  are  that  the  1942  world  crop,  excluding  the  U.S,S.R. 
and  China,  may  he  somewhat  above  the  3,960  million  Bushels  estimated  for  1941. 
The  greatest  change  this  year  is  in  the  Canadian  crop.     Conditions  to  date 
indicate  record  per-acre  yields,  and  unless  there  are  uafavorahle  developments, 
such  as  excessive  moisture  or  early  frosts         a  crop  of  ahout  550  million 
"bushels  may  he  produced.    This  would  he  about  250  million  "bushels  more  than 
last  year.    The  crop  indicated  for  the  United  States  is  9  million  "bushels 
ahove  last  year.    Production  in  Europe  is  expected  to  he  less  than  the 

57    Tahle  on  world  acreage,  yield  and  production,  1923-41  in  "The  Wheat 
Situation"  for  March  1942,  page  19. 

5/    Light  frosts  wore  reported  in  Dominion  telegraphic  report  of  August  25. 
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"below-average  outturn  in  194l.    In  Australia  and  Argentina,  expected  acreage 
reductions,  conditions  to  date,  and  assumed  average  conditions  for  the  rest 
of  the  season,  indicate  a  reduction  of  a"bout  50  million  "bushels  for  these 
countries  compared  with  last  year, 

With  the  present  large  world  stocks  and  the  new  crop,  stocks  at  the 
end  of  the  current  marketing  year  will  he  so  large  that  even  if  it  were 
possible  to  resume  world  shipping  and  increase  consumption  from  present  low 
levels,  such  reduction  as  might  take  place  would  still  leave  an  unusually 
large  supply  in  1943-44. 

THE  WHEAT  PRICE  SITUATION  AND  OUTLOOK 

BACKGROUND.-  The  loan  program  has  "been  an  important  price  factor 
since  it  came  into  operation  in  193&*    Influenced  "by  ne\ir  legis- 
lation affecting  loan  rates,  prices  rose  beginning  in  March  194l 
and  prices  to  growers  for  the  1940-41  year  averaged  68  cents. 
Prices  for  the  year  "beginning  July  194l  averaged  considerably 
higher  as  a  result  of  the  higher  loan  rates  in  effect  and  our 
participation  in  the  war.    The  computed  seasonal  average  is  sched- 
uled for  release  August  28. 

The  average  national  loan  rate  to  farmers  for  1942  wheat 
is  l.l4  cents  per  "bushel.     In  1932—39  ^C1°  loan  averaged  53  cents, 
in  1939-^0,  64  cents,  in  19^'-0-4l,  65-I/2  cents,  and  in  1941-42, 
9S  cents.    At  important  terminal,  markets  the  loan  values  for 
1942  are  as  follows  (l^Ul— U2  values  in  parentheses):    No.  2  Hard 
Winter  at  Kansas  City  $1.27  ($1.10)  and  at  Chicago  $1.32  ($1.15), 
Ho.  2  Red  Winter  at  St.  Louis  and  at'  Chicago .$1.32  ($1.15),  No.  1 
Dark  Northern  Spring  at  Minneapolis  $1.32  ($1.15),  and  No.  1  Soft 
White  at  Portland  $1.21  ($1.05). 

Cash  \tfheat  prices  on  August  26,  compared  with  a  month  earlier  were  7 
cents  higher  at  Kansas  City  and  St.  Louis  and  5  cents  higher  at  Portland. 
At  these  markets  the  heavy  seasonal  movement  has  now  passed.    At  Minneapolis 
the  new  crop  is  now  moving  and  prices  are  down  2  cents  compared  \iibh  a,  month 
earlier.    On  August  2b  the  cash  markets  were  below  loan  values  as  follows: 
St.  Louis  4-1/2  cents,  Portland  l4  cents,  Kansas  City  l6  cents,  and 
Minneapolis  24  cents.    With  these  differentials,  growers  are  restricting  their 
marketings  and  up  to  August  15  had  placed  about  64  million  bushels  under  loan. 
This  compares  with  67  million  bushels  2  years  ago,  when  the  season  was  early, 
a$d  only  13  million  hushels  last  year  when  the  season  was  later  than  in  1942. 
Depending  upon  storage  space,  it  Is  estimated  that  over  400  million  bushels 
of  this  yearns  970-million  "bushel  crop  may  go  under  loan,  which  as  in  pre- 
vious years  may  cause  prices  to  rise. 

With  supplies  of  wheat  in  other  exporting  countries  (table  10)  likely 
to  he  very  much  larger  than  average,  wheat  prices  in  those  countries  are 
expected  to  remain  at  relatively  low  levels.    Wheat  prices  in  the  United 
States  will  continue  well  above  prices  at  which  our  wheat  could  compete  with 
grain  from  these  other  countries,  however,  so  long  as  the  Government  loan 
program  continues.    With  limits  on  the  "free"  wheat  available  to  the  market, 
and  with  price-support  to  growers  for  the  new  crop  at  a  national  average  loan 
rate  16  cents  above  that  of  1941-42,  prices  for  the  present  crop  may  average 
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considerably  higher  than  in  19^0-41.    Cash  farm  income  from  wheat  in  the 
19^2  calendar  year  will  he  sharply  larger  than  in  19^1  when  it  amounted  to 
702  million  dollars.    Income  in  19^41  was  the  largest  since  19 29. 

Continuation  of  the  loan  program  in  19^-2-43  was  made  possible  "by  a 
favorable  vote  in  the  national  marketing  quota  referendum.    This  vote  assured 
AAA  participants  of  a  loan  rate  at  85  percent  of  parity.    It  assured  noncoop- 
erators  (on  wheat  produced  above  their  quotas)  of  loans  at  60  percent  of  the 
rate  for  cooperators.    The  loan  privilege  amounts  to  a  guaranty  of  $1.14  on 
the  farm  to  AAA  participants*  in  addition  to  wheat  parity  and  conservation 
payments.    The  Department  has  announced  that  a  wheat  marketing  quota  is  in 
effect  for  the  19^3  crop  of  wheat,  and  that  another  quota  referendum  of  the 
producers  will  "be  held  in  the  spring  of  19^3  • 

The  Canadian  Wheat  Board  has  announced  the  fixed  minimum  prices  for 
car  lots  of  wheat  from  the  19^2  crop,  basis  in  store  Start  William  or 
Vancouver,  as  follows: 

Cents  per  bushel 
(Canadian  currency) 

No.  1  Hard   90 

No.  1  Northern  (statutory  price)  90 

No.  2  Northern   87 

No.  3  Northern   S3-I/2 

No.  1  C.  W.  Amber  Durum   90 

.No.  2  C.  V.  Amber  Durum  ........  87 

No.  3  C.  ¥.  Amber  Durum   83-1/2 

No.  1  Alberta  Red  Winter   87 

No.  2  Alberta  Winter   8 6 

No.  3  Alberta  Winter   84 

THE  NATIONAL  PROGRAM  FOR  FEEDING-  WHEAT 

A  national  feed  wheat  program  was  announced  by  the  Department  of 
Agriculture  August  6.    The  action  followed  the  recent  Congressional  provision 
for  the  sale  of  125  million  bushels  of  Government— oxmed  wheat  at  prices  not 
less  than  85  percent  of  the  parity  price  of  corn.     Government  wheat  for 
October  delivery  is  available  at  prices  ranging  from  75  cents  to  $1.00,  de- 
pending on  location.    The  sale  price  of  wheat  under  the  new  program  is.much 
lower  in  the  Corn  Belt  than  under  the  old  program,  and  is  not  greatly  differ- 
ent in  the  North  Atlantic  States  and  in  the  Northwest.    The  new  program  will 
be  especially  helpful  to  livestock  producers  in  areas  x^here  feed  supplies  are 
relatively  short  since  wheat  will  be  made  available  in  practically  all  sec- 
tions of  the  country. 

With  livestock  numbers  increasing  rapidly,  the  quantity  of  ivheat  fed  in 
1942-1+3  is  expected  to  be  larger  than  during  any  of  the  past  few  years,  and  it 
may  approximate  I50  million  bushels,  a  considerable  part  of  which  probably 
will  be  wheat  sold  by  the  Government  or  loan  wheat  released  for  feed.. 

Prices  and  information  on  the  Government  wheat  food  program  are  avail- 
able at  county  and  State  offices  of  the  Agricultural  Adjustment  Agency,  and 
at  the  offices  of  the  Commodity  Credit  Corporation  in  Chicago,  Kansas  City, 
Minneapolis,  and  Portland. 

— — — — — 
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Table  1.-  All  wheat:  United  States  acreage  seeded,  yield  per 
acre,  and  production,  1919-1+2 


(Data  for  figure  l) 


Year  i 

Seeded  acreage  : 

Yield  per 
seeded  acre 

Production 

1,000  acres 

Bushels 

1,000  bushels 

1919  ? 

77.  ^ 

12.3 

952,097 

C.7  Q77 

t>7,977 

t  0  )i 
LcL .  4 

1921  : 

67,681 

12.1 

818,961+ 

1922  ! 

67,163 

12.6 

81+6,61+9 

1923  i 

6U.590 

11.8 

759.1+S2 

132k  i 

55,706 

15.1 

81+1, 617 

1925  : 

6l,73S 

10.8 

668,700 

1926 

60,712 

13.7 

832,213 

1927  : 

65,661 

13.3 

875,059 

1928  : 

71,152 

12.9  ■ 

9l!+,373 

1929  : 

66,8Uo 

12.3 

323,217 

19  30 

W»1>J 

1 7  p 

1931 

i  65,992 

11+.2 

91+1,671+ 

1932 

65,913 

11.5 

756,927 

1933 

68,1+35  ' 

8.1 

551,683 

193^ 

63,562  • 

8.3 

526,393 

1935 

69,207 

9-1 

■  626, 3I+1+ 

1936 

:  73,72*+ 

S.5 

626,766 

1937 

:          81,072  • 

10.8 

875,676 

193S 

:  79,565 

11.7 

931,702  , 

1939 

i  63,516 

11.8 

751,1+35 

19^0 

:  61,1+61+ 

13.2 

812,371+ 

19^1 

:  62,1+01+ 

15.2 

•  91+5,937 

19U2  1/ 

:  53,^27 

17.9 

•  955,172 

17    August  1  indication.     Mid-August  indication  was  15.6  million  bush- 
els, higher  in  the  four  States  of  Minnesota,  North  Dakota,  South 
Dakota  and  Montana. 
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Table  2,-  Winter  wheat:     Acreage  seeded,  yield  per  acre,  and 
production,  United  States",  1919-42 


(Data  for  figure  2 ) 


Year 
of 
harvest 

Seeded 
acreage 

Yield  per 
seeded  acre 

Production 

:  1,000 

1 , 000 

:  acres 

Bushels 

bushels 

I919 

:  51,391 

14.6 

748,460 

1920 

•  45,505 

13.5 

613.227 

1921 

;  45,479 

13.3 

602,793 

1922 

:  47,415 

12.1 

571,459 

1923 

:  45,4oS 

12.2 

555,299 

1924 

:  33,63S 

14.3 

57^,563 

1925 

:  40,922 

9.8  ; 

400,619 

1926 

:  4o,6o4 

15.6 

631.607 

1927 

44,134 

12.4 

548,188 

192S 

43,431 

12.0 

579,066 

1929  i 

43,9o7 

H.  3 

586.219 

1930 

45,032 

14.1 

633  605 

1931 

45,647 

18.1 

825  196 

1932  : 

43,371 

11.3 

491,795 

1933  : 

44,445 

8.5 

376,518 

1934  i 

44  ^gR 

<* 

1935  ! 

•47,o64 

9.9 

465,319 

1936  : 

49,765 

10.4 

519,874 

1937  : 

57,656 

11.9 

685,824 

1933  : 

56,539 

12.2 

688,133 

1.939  : 

■  46,464 

12.3 

569,741 

1940  : 

43,216 

13.6 

583,802 

1941           ■  : 

45,663 

14.7 

671,293 

1942  1/ 

38,747 

18.0 

'697,708 

iy Preliminary. 
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Table  3.-  All 

Spring  Wheat': 

Acreage  seeded, 

yield-  tier  acre, 

and 

production,  United  States,  1919 

-42 

Year  ' 

Acreage 

:     Yield  per 

of  ' 

seeded 

:  seeded 

harvest  : 

J  acre 

1,000  acres 

Bushels 

1,000  bushels 

1919  : 

26,0*4-9 

7.8 

203,637 

1920  : 

22,1+72 

10.2 

210. 060 

1921 

22 , 202 

9.7 

216,171 

1922  ! 

19.7^ 

13-9 

275,190 

192  3 

19,102 

10.7 

204,133 

1924  : 

!  17,06S 

15.7 

263,054 

1926 

!  20.S16 

13.0     '  ■  • 

268,081 

1926 

:  2-0,108 

10.0 

200,606 

1927 

:  21,527 

15.2 

326,871 

lQ2g 

:  22,721 

-  14.8 

335,307 

I929 

i  22,873 

10.4 

236,978 

19  10 

:  22,118 

11.4 

•252,'865 

1931 

5,          20,  351 

5.7 

116,278 

1932 

r  22,542 

11.8 

265,132 

1933 

;  24,040 

175,165 

193^ 

:        18! 977 

4.7 

83,430 

:  22,143 

161,025 

1936 

106,892 

1937 

:  23,416 

8.1 

139,852 

193S 

:  23,026 

10.6 

243,569 

1939 

:  17,052 

10.7 

n  on  6qH 

J.OJ.  ,  vjy^ 

19^0 

:  18,248 

12.3 

223,572 

19  Hi 

16,741 

16.  k 

274,644 

19^2  1/ 

:  14,680 

17.5 

-  -257,  464 

\j  August  1  indication.  Mid-August  indication  was  I5.6  million  "bushels 
higher  in  the  four  States  of  Minnesota,  North  Dakota,  South  Dakota,  and 
Montana. 
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Table  4.-  Estimated  supply  and  distribution  of  wheat, 
by  classes,  continental  United  States,  1939-42  1/ 


1 1  em 

; 

Year  beginning  July 

! 

1939 

5       1940     -  • 

1941  ; 

1942 

• 
• 

Mil,  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

All  wheat 

• 

• 

252 

282 

385 

633 

* 

751 

812 

95^_ 

• 

1,003 

1.094 

1,331 

1,588 

Domestic "disappearance 

1 

* 

673 

675 

671 

750 

Available  for  export 

• 
• 

• 

330 

419 

'  660 

838 

Hard  red  winter 

« 

• 

114 

135 

l6l 

294 

• 

309 

328 

304 

472 

• 

i+23 

463 

555 

766 

Domestic  disappearance 

* 

266 

2Q6 

245 

300 

Available . for  export 

• 

• 

157 

167 

310 

466 

Soft  red  winter 

• 
• 

• 

29 

25 

41 

57 

* 

206 

207 

212 

165 

• 

235 

232 

253 

222 

Domestic  disappearance 

207 

188 

'  194 

194 

Available . for  export 

« 

• 

28 

44 

59 

28 

Hard  red  spring 

: 

• 

72 

•  83 

136 

205 

121 

157 

206 

200 

• 

193 

.  240 

342 

405 

Domestic  disappearance 

■ 

105 

103 

135 

148 

Available  for  export 

• 

and  carry-over   

• 

88 

137 

207 

257 

Durum 

• 

• 

17 

.  IS 

25 

35 

• 

35 

3>+ 

43 

39 

• 

52 

52 

68 

74 

Domestic  disappearance 

: 

3\ 

27 

33 

32 

Available  for  export 

• 

and  carry-over  ...... 

• 

18 

25 

35 

36 

White 

• 

20 

21 

22 

42 

• 

80 

86 

91 

79 

100 

107 

113 

121 

Domestic  disappearance 

• 

~6T~ 

61 

64 

70 

Available  for  export 

* 

• 

39 

46 

49 

51 

17  Averages  1929- 33  and  1937-39,  and  annual  1929-36  in  The  Wheat  Situation 
August  1940,  page  26. 
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Table  5»~  Wheat:    Distribution  of  United  States 
supply,  1930-U2 


(Data  for  cover  page) 


Year  • 
Beginning  • 
ouiy 

£  OOCL 

•             J!  UCU. 

Other 
.disposition  ', 

Stocks 
June  30 

Total 
,  disposition 

Million 

•  *  J-  -i»  JW  -fa  \a/  J.  A 

Million 

Million 

Million 

Million 

"bushel  "3 

"bushel  s 

"bushel  s 

bushel s 

lQ^O  : 

kgg 

178 

x  (  0 

197 

1  176 

1931  ! 

188 

207 

375 

1,255 

1932  : 

i*9H 

lH2 

11s 

378 

1,132 

107 

27k 

1  Q^k 
12.7+ 

1H7 

X*+  ( 

81 6 

1935  i 

100 

9^ 

808 

1936  : 

U80 

112 

109 

102 

80  3 

1937  ! 

133 

197 

153 

959 

193S  i 

l6l 

185 

252 

1,085 

1939 

4-86 

116 

120 

282 

1,003 

19^0 

U90 

110 

112 

385 

if097 

19^1 

502 

103 

96 

633 

i,331+ 

19^2  : 

51s 

150 

lUS 

77^ 

1,590 

Table  6.-  Percentage  of  hard  red,  and  soft  red  winter  wheat  in 

specified  grades,  19^1-^2 
(Based  on  inspected  receipts  at  representative  markets,  July  1  to  July  31) 


Hard  Red  Winter 

wheat 

:        Soft  Red  Winter 

wheat 

Item  : 

Sub-  : 
class  : 

19Ul 

;  19U2 

:      Sub-      j  19ki 
>     class  : 

;  19k2 

Percent 

Percent 

Percent 

Percent 

Dk.  Hd. 

Hard 

Yellow  Hd. 

33 

62 
0 

^5 

55 
0 

Red 

Grade 

1  1 

.2 

16 

^3 

•  2k 
13 
3 

ks 
37 

27 

38 

6 
^7 

3 
1+ 

5 

12 
2 
0 

'  18 

5 
1 

29 
10 
2 

Sample 

1 

1 

11 

6 

Special  grades 
Tough 

Light  Smutty ■ 
Smutty 

Light  Garlicky 
Garlicky 

1 

0 

0 
0 

2k 

3 

35 
1 

0 

0 

1 

2 

2k 

1 
2 

26 
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Table  7.-  Estimated  wheat  stocks  in  four  major  exporting  countries, 
as  of  about  July  1,  1933-^1,  -and  indication  for  19^2  l/ 


X  Ceil 

:United  States  '• 

Canadian  . 

-  -  yvrgwnA*  xnci 

-T-l  J.  ovJ.  al  X  d 

-L  U  v  ciX 

:      grain  2/  : 

grain  '3/ 

♦       ivi  X  X  X  X  O  U 

Kiiiion 

Mil  H  nn 
ill  XXX  on 

Mi 1 1 : nn 
4,-i  j.  X  X  a.  U  -11 

Mi lli on 
is  1 X  XX  x  kjli 

"Hi  3  pVt  d!  C 

uu.  p.ricx  s 

"hi  1  c  Vi  p"l  Q 
U  Lto.*XCZ  X  0 

TV."'  qVi  p1  q 

O  U.  oil  C/  -i.  0 

X^  J)J) 

98 

70 

787 

193^ 

271+ 

221 

102 

1935-  ■ 

  1  1^7 :  -  . 

•  225 

106 

70 

5I+S 

1  l+p 

1  RR 

Rl+ 

it-  T 

-1-  _7  J>  1  ' 

R? 

fin 

R7 

O.J 

:  2l+s? 

193S  ! 

1^3 

36 

9S 

63 

350 

1939  ! 

253 

119 

263 

65 

■  700 

19^0  i 

282 

312 

115 

136 

8U5 

19Ul  k/  I 

335 

51*+ 

211 

75 

1,185 

19U2  5/  ; 

633 

^51 

250 

150 

1,4SU 

United  States  -  Stocks  on  farms,  in  country  mills  and  elevators,  commercial  owned 
and  stored  for  others  in  merchant  mills  and  elevators. 

Canada  -  1922-23,  carry-over  August  Jl,  plus  net  exports  and  estimated  retention 
of  flour  during  July  and  August;  "beginning  192'4,  carry-over  July  31»  plus  net 
exports  and  estimated  retention  of  flour  for  July. 

Argentina  -  Carry-over  on  December  Jl,  plus  exports  and  estimated  domestic  con- 
sumption, July  1  to  December  J>1. 

Australia  -  1922-2*+,  exports  only  plus  estimated  domestic  consumption;  "beginning 
1925,  July  1  to  December  J>1,  carry-over  on  December  1,  plus  net  exports  and 
estimated  domestic  consumption  July  1  to  November  J>0. 

1/    1922-32  in  "The  Wheat  Situation"  for  May  19^2,  page  lk.  2/     Includes  United 
States  wheat  in  Canada.     Includes  small  quantities  of  new  wheat  prior  to  1937* 
3/    Includes  Canadian  wheat  in  the  United  States.  U/  Preliminary. 


Month 
and 
date 


Month 

June 

July 
Week 

ended  - 

July  U 

11 
18 

25 
1 

8 

15 
22 


Aug. 


Table  8.-  Weighted  average  cash  price  of  wheat,  specified 
markets  and  dates,  19^1-^-2 


All  classes:      No.  2      :      No.  1      :No.  2. Hard  :      No.  2      :  Soft 
and  grades  :Hard  Winter: Dk.N. Spring:Amber  Durum:Red  Winter  :  White 
six  market s : Kansas  City : Minneapolis : Minn e apolis:  St.  Louis  : Portland  l/ 
19Ul;  19^2;  19I+I:  19I+2:  19U1;  191+2 :  19I+I:  19U2:  19UI;  19^2:  19UI;  19U2 
Cents  Cents  Cents  Cent s  Cents  Cents  Cents  Cents  Cent s  Cents  Cents  Cents 


98.0  111.0  97.3  110.9  101.0  11)4.1  101.1  115.9  101.6  119.2 
98.7  109.7   98.3  107.9  100. k  113.7   99-.  3  116.2  103.1  122.0 


99.6  110.0 
100.6  109.5 

97-2  109.1 
96.9  109.7 

99.7  HO.2 
105.2  109.2 
IOU.8  110.9 
105.2  112.U 


98.3  108, 
99.2  107. 
96.8  106, 
98.  k  107, 
100.9  no. 

106. 1+  109. 

106.6  111, 

107.7  113. 


5  102.2  115.2  101, 

6  103.7  117.5  101. 

7  98.8  115.0  99. 
3    98.2  112.7  96, 

5  101.0  111.5  98, 

6  107.2  112.3  103. 
6  106.1  112.6  10I+. 
0  105.8  113.U  109. 


Ill+c2 
116.8 
118.6 

115.6 
11308 
h  111.9 
6  113.9 
k  11U.0 


102„U  116.O 

10U.1+  119.1 
102.9 

102.8  126.5 
IOU.7  126.0 
108.8  121.0 
109.0  126.8 
108. U  126.6 


88. R  91.8 
86. 5  99.0 


98.2  93.7 

88.1  97.3 
8U.3  99.2 

85.2  100.7 
87.7  101.9 
95.0  103.8 
93.9  106.3 
9I+.6  107.2 


1/    Weekly  average  of. daily  cash  quotations,  basis  No.  1  sacked. 
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Table  9»-  Average  closing  price  of  September  wheat  futures, 
specified  markets  and  dates,  195+1-1+2 


Winnipeg  l/ 

Buenos  Aires ^ 

Chi  cago 

Kansas 

City  * 

Minneapolis 

Period  j 

195+1  : 

194I 

19 1+1  : 

195+1  ; 

19I+2  ; 

iqUl  : 

19  5+2 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Month  - 

June  : 

— 

mm 

102.7 

120.7 

9U.3 

112.7 

99.0 

113.5 

July  : 

69.9 

81.8 

105.6 

120.0 

98.2 

112,2 

100. 3 

112.9 

Week 

s 

ended  ~ 

July  k 

:  67.9 

81.8 

56.9 

105.1 

120.1 

97.3 

111,6 

99.7 

113.2 

11 

:  70.9 

31.8 

56.  3 

106.9 

121.8 

99. !+ 

113.2 

101.7 

111+.9 

i$ 

!  70.7 

81.8 

55.^ 

ioi+.i+ 

120.  k 

97.2 

112.2 

99.0 

113.2 

70.3 

81.8 

55.0 

105-5+ 

119.3 

98.4 

112.2 

100.1 

111.9 

Aug.  1 

:  68.0 

81.8 

55.0 

106.8 

117.6 

99.6 

110.7 

101.3 

110.3 

g 

i 

81.8 

55-1 

112.0 

117.3 

IO5.6 

110.5 

107.3 

109.6 

15 

:  63.7 

31.8 

;  55.1 

111.3 

117.3 

105.U 

111c  3 

107.0 

110.0 

22 

:  67,9 

81.8 

5^,8 

112.1 

113.3 

106,1 

112.2 

107.3 

110.5 

l/  Conversions  at  official  rate,  which  is  90.909  cents.    Any  United  States  buyer 
of  Canadian  grain  would  be  required  to  make  settlement  in  terms  of  United  States 
dollars  through  an  agent  of  the  Canadian  Foreign  Exchange  Control  Board,  at  the 
official  rate.    October  futures. 


Table  10.  -  Wheat  prices  per  bushel  in  four  ex-porting  countries, 
'•  Friday  nearest  midmonth,  Jan. -July,  and  weekly, 

August  19 1+2 


Hard  wheat 


Date  ! 
(Friday  : 

U.  3„  . 

Canada 

No.  1  : 
D.N.ST3.15: 
pet.  pro-. 

tein  i 
Buffalo 

c.i.f. 

No.  2  ; 

No.  1 

Man. 
Montreal 
f.o.b. 

;  1/ 

mid-  : 
month)  : 

Man.  • 
Buffalo 
c.i.f. 

duty  paid 

Cents 

Cents 

Cents 

Monthly  ! 

Jan.  16  : 

.  15+1,1 

119 

Feb.  13  : 

13s. 6 

119 

81+.8 

Mar.  13  : 

I38.6 

113.2 

83.9 

Apr.  17  : 

128.5 

119 

8i+. 5 

May  15  : 

130.2 

119 

85cl+ 

June  12  : 

125.5 

117.9 

86.1 

July  17  J 

>  123.5 

113.2 

93*3 

Aug.  7  : 

121+ 

126.7 

93.3 

m 

t  121+.1 

126,7 

93.3 

21 

\  125.0 

126,7 

93.3 

137.9 
135.8 

135.1 
127.1+ 

129.0 

123.9 
116.2 

123,6 
125.1 
126.0 


57.1 
57.1 
55.2 

57^1 
62.7 

62. 1+ 

6l+.  3 

65.6 
65.6 

65^ 


Hard  and 

semi-hard 

Soft 

wheat 

wheat  ! 

U.  S.  : 

Australia 

U.  S. 

Argentina 

N6.  1 

No.  1 

Dc  H.W. 

Rosafe 

!  Port- 

F.o.b. 

Galveston 

!  f.o.b. 

'  land 

f.o.b. 

J/ 

:  f.o.b. 

2/  ! 

Cents 

Cents 

Cents 

Cents 

101.5 

101.5 
102.5 

96-5 

98.0 
91.0 
100.0 

101+.0 

106.0 
103.0 


1  than  quotation  about  as  follows: 
1/  Canada  23  cents,     2/  United  States  30  cents,    j/  Argentina  13  cents,  and 
%[  Australia  10  cents. 


69.5+ 

69.5+ 

69.  u 

71.9 

70.6 
70.6 
70.6 
70.6 
70.6 
70.6 


AUGUST  19 1+2 


-  IS  - 

'THE  RYE  SITUATION 


Largest  Rye  Crop  Since  1922 

Rye  prospects  on  August  1  were  for  a  cror>  of  59.7  million  "bushel's, 
which  exceeds  the  1941  production  by  14  million  "bushels  and  the  average  .pro- 
duction "by  21  million  "bushels,  and  is  the  largest  cron  since  1922.  Higher 
yield  prospects  and  the  general  increase  in  acreage  for  harvest  as  grain  "both 
contribute" to  the  increased  production. 

Yield  per  acre  at  15.4  bushels  compares  with  12.9  "bushels  in  1941  and 
the  10-year  average  of  11.2  "bushels.    Yields  are  greater  than  the  10-year, 
average  in  all  "but  one  State  -  1115-nois;  and  in  the  Dakotas  are  nearly  double 
the  10-year  average.    The  quality  of  the  grain  is  excellent  except  for  con- 
siderable ergot"  in  Horth  Dakota  and  Minnesota. 

The  11-percent  increase  in  acreage. of  rye  for  harvest  in  1942  over 
1941  is  the  result  of  a  relatively  small  winter  injury  and  the  excellent 
pasture  conditions  in  the  spring  which;  required  a  smaller  acreage  of  rye 
for  pasture.  v 

Record  Rye  Carry-over  Expected 

United  States  stocks  of  rye  at  the  "beginning  of  the  1942-1+3  marketing 
year  are  estimated  at  about  ^>0,S  million  "bushels.    A  year  ago  the.  carry-over 
was  22-1/2  million  "bushels  and  the  5-7ear  (l3^S-Ho)  average  l6-l/2  million 
bushels.    With  a  crop  indicated  at  59-»7  miHi°n  "bushels  the  total  supply  of 
rye  for  the  1942-1+3  marketing  year,  without  allowing  for  imports,  would 
amount  to  ahout.  90-1/2  million  "bushels.    This  would  be  the  largest  rye  supply 
since  1922,  when  a  crop  of  101  million  bushels  was  harvested.     Total  supplies' 
in  19 4l- 1+2  were  about  ~f&  million  bushels  and  the  5-year  (1936-I+O)  average 
59-1^2  million  "bushels.    Apparent  domestic  disappearance  of  rye  in  1941-42 
vas  45-1/2  million  bushels,  end  the  5-year  (19 36- 1+0-) .  average  41-1/2  million 
bushels.  ...  In  1941-42  the  domestic  disappearance  was  divided  approximately  as 
follows,  in  million  bushels:     feed  21-1./ 2,  seed  g,  flour.  9,  .  and  distilled 
spirits  7«    Use  .of  rye  for  industrial  alcohol  has  remained  low,  "being  only 
about  270,000  "bushels  in,  1941-42. 

Total  domestic  rye.  disappearance  in  1Q42-43  may  not  be  greatly '  differ- 
ent fro:..  that  in  19-1- ''+2.    "With  exports  at  low  levels  and  supplies  very  large, 
a  rec-rd*  carry ~oyea£  is  expected  at  the  end  of  the  current  marketing  year.. 
More  rye  jfrotaablj  will,  be  used  for  feed,  because  of  increased  demand,  "but  the 
use  by  ilstlxlerie^  will  be  smaller.    Little  change  is  expected  in  the 
quantities  used  for  food  and  seed. 
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;  WHERE  TO  FIND  STATISTICS  CN  THE  WHEAT  SITUATIOIT  HOT  INCLUDED  IN  THIS  ISSUE:  1/] 


THE  DOMESTIC  WHEAT  SITUATION 

Page 

I  s  sue 

Fn  l  riTil  \t   s^nrl      t  *!  f.f^  "hi  if  inn 

AIT     whpflt      1  Q?  •L.ln 

►  11 

I!  c  D  . 

iy-K- 

Vl  0— 

Ut 

22 

Aug. 

19^1 

ws~ 

Supplies  for  exnort  end  carry-over,  19?3~39  ••• 

9 

July 

19^2 

WS- 

6g 

Acreage,  yield,  and  production 

1 3 

oej)  b . 

vv  0— 

97 

i  7 
»       J- 1 

Dpc 

J-  J  "X 

WS~ 

62 

Exoorts  and  inroorts 

Exports  of  wheat  including  flour  to  specified 

.  27 

Aug. 

19U0 

WS- 

-H6 

.  23 

Aug. 

19H1 

wTS- 

•585 

Sales  end  income,  and  prices 

Production" and  farjp  disposition,  1909-Ul    13      May      19^2  WS-66 

Average  price  per  "bushel  received  by  farmers 

and  parity  prices,  1909-^1   11      June    19^2  WS-67 

Sales,  price,  and  cash  income   12      Eeb.     19^-2  WS-6^ 

Percentage  monthly  sales,  average  1929-33 »  and 

192g-l+0   IS      Dec.     igUl  WS-62 

THE  WORLD  WHEAT  SITUATIOIT 
Supply  and  distribution 

1922-1+0-   15      Mar.     lQU-1  WS-53 

193g_l+0    10      Mar.    19^1  WS-53 

Averages  192^2g,  1928-37,  annual  191U,  1937  ...  6      Sept.  1939  WS~35 

Acreage  and  -production 

Acreage  of  ^.vheat,  world  and  specified  countries, 

I909-I+O   17      June    19^1  WS-56 

Production  of  wheat,  world  and  specified  coun- 
tries, 1909-^0    Ig      June    19U1  WS-56 

Acreage,  yield,  and  production,  world,  exclud- 
ing the  U.S.S.R.  and  China    19      Mar.     19J+2  WS-65 

Production  by  countries,  1938-41    13      Dec.     1941  WS-62 

Stocks ,  July  1 

I922- 1|0    15      M?r.     1941  WS-53 

International  trade 

International  trade  in  wheat  including  flour, 

calendar  years,  19  37-^0    20      Mar.     19H2  WS-65 

International  trade  in  wheat  flour,  calendar 

years,  1938-^0    21      Mar.    19^2  WS-65 


1/     Selected  tables  used  most  frequently. 
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